
THE FINANCIAL MARKETS.

RAPID ADVANCE IX STOCKS.

_ASIEK MONEY MAKKKT AND .fC_>_A__D
OONFXOBNCB IN BANK1NO CIRC9_S-

.RAUaROAD BARNXNGa
Tho movemt-nts af tha ehWf actlva atocka and

honiJs ln tlm wt-ek are- ahown la tho followlng
tables:
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THE WEEK IN WALL -fTRBBT.
The Importanl featurea of the week beartng

upon Btock market valuea and WUI Wreat gen-

tin,.-rit v. r.- Influentlal ln cbanglng tha com-

j,'..v.ion of affalra ln tha flnancial coanmunlty.
Wall Btreet refle. ted In an advance ln aecurl-
tlea valuea and a decllne ln money ratea the

prevalllng canifldenca felt throughout the coun¬

try ln B gpewdj terminatlon of the war and a

reeumptlon cr. a proepernus scalo of the ooun-

try'g IndUBtrlal at-tlvlty. Commodore Dewey-a
aoperh vlctory at Manlla ive an4ither reaaon

for the ronfldence ln American ahlpa and the

men who n in tl.1 And ial confldenca was

a powerful faartor ll ¦. tha l-ubllo mind

of all .1, obt ov:r the reeult of the preaent war

wlth Bpaln. The week also brought Into
vir-w tha weakneaa of Bpaln at homa polttlcalljr
an.l flnanctally.

Ia ad'litinn to the Influence exerted upou tho

eecurtty market by the downfall of Bpaln In

the Phillpplnee, the developmenta in the graln
flltuutli'.i wera of greal Blgniflrance ln shaping
tba eonrae of vnlues and In Indlcattng tha bu

perlor pooltlon of th.: Unlted Btatea aa the graln
market of tho world. The gnapenslon of the

Import duty on graln by several large grala-
consumlng countries expoeed the crltlcal Bltua-
tlon of forvlgn supp'.l-js, and led to an lm-

mcdlate rlse ln the local nnd Cblcago wheat

and 8WB raarkite. tho advance reachlng untis-

ual ftg-res and addlng mllihms of dollara to

the tndustdal wealth of thls country. Tha ex-

poTts of graln are beavy and exceed those of

laart year by lnme amounta; they are abova
those of ordlnary yi-ar.s and about the luxgrst on

record. It la oaaecoaaary to polnt ovu Iha
meanltig of the grain arttuatlon ln connecHon
.wlth th-.- a-ountry- trai.portatlon bualneaa It
la a repetltlon to remark upon the Btrength of
lndnetrlal condltlons. but lt ls Impo-wlble to

refrain from mentlnnlng the fact that the war

^U. praetlrally eaaaed to exlst as an adverse

lactor ln the lnrtustrlal situatlon. Bualna-aa waa

retar.le.l an.l kept ln uncortalnty by appra--
benelon ur.tll the war beiran. but ln tho laat
week oottflUoana have nndargona a mai-ked
akanga for the better. aad It la posBlb'.e to re¬

port u rllstinct Improvemenl ln the demand for

piodueta, a dlapoaHlon among 1 ualneea men to

go aht-ful with thelr gnterprlaaa, and, what ls

bett.-r than anythtrg alae, an eaalng ln money
rates that has afforded unlveraal rellef to In-
diUFtrlal and comm.rckiJ 1. ices iltlea
The ChlUage ln tha mon y market hne had an

bnportant Influence upon securltles valua .

Tho easlng of rateu ls dlrectly traceable to tha

vlctory at Manlla. fhe c mfad nca Inaplred by
that event oo-npalltaig tha banking ci_naaunliy
to belleve that the war wlll aoon be over, and
that uccommodatlon can be ext.-nded to mercan-

tl'.e conotrni without f«ur nr dar.«er. At the

close of the %4-eek the rten.nnd from the banls

for commerdal paper waa heavier than at any
tlme Blnce the Malne dlaaatar, ard of the )oa_is

made ln the week *h._- proportloj on coanmer-

clu! paper roaa from 15 to 25 p.-r n:nt of th*

aggregate. Oold haporta bi 1 an agaln laat week.
Tt," flnancial atrergtri .untry la li II-
cated by g^id Importa, whlch hava already
amounted to upward of eT2.UlXt.000, nnd the

publlc freedom from ausplclon over tho coun-

try's currenoy and credlt ls refleoted ln tha
growlng use of g'.'.a in aettlementa between the

Treaavry and the Claartng Houaa The only un-

fgvorable factor ln tho whole Bltuatlon at pres-

ent la tho attltude aaaumed by certnln men ln

Waahlngton, nh) are endeavorlng t,. embarrasa
th" Ooveramenl by oppoaitlon to the propoaed
bond :'. at.ii-e of the war revenue bii;

All of the conaBdeeat4_a_ Just note* tvcrurat-ty
represenl the exi.-»lT:f.- gttuatlon. The dervelop-
ment-i of the week have opened tha way for the

cr al leratl n oi condltlons that supi "rt the ln-

trlnalc valua of bivaatnient aearurltlea, tvldance
of whlch is f,.und in the rrr-tilt ofcutTent oper;i-

tiotiH <.n tho Btock Exehanga The atock market

hn.s bearun to dlaa__nt a apeedy endlng '>f the
v,ir and the reaumpflon ln full of cominaai-lal
atid Induatiial actlvlty. The advance In valuea
haa h*cn conslderable, and for apeculatlva rea-

er-t 1 ¦ aetl a h la not unllkoly t" ciecur; but ao

fai ns Inveatora and people who can :itr..r.l to

pr't.-rt their eontraets wlth heavy marglna are

c.,: .,* .- i. .'.. T" !~ " '. ¦>¦ '!'!:.¦ . -t.. 1!

autlook outslde of technlca! eonditlona favora
the bull Blde of tha market Btock market
tradera nauat bear ln mlnd, however, that a war

eoBiUlna many poeeiMlltlea that can be uaed by
the beara ui well as the bulla, and that apecula-
ti Involvea d cllneg aa well as advancea
Tin-re wlll probably be gharp aetbackg ln valuea.
and large oaparatora who bava aold thelr Bt< ks

may aoon be worklng t" recovar them at lower
vaiu.-M Bpeeulatton wlll moal llkely contlnue
aa-tiv .. with stiarr* mova ma nta In both dlrectlona,
an.l buyera who enterthe market now should :»

amply marsined Tbe maurka la from v to l-'i

polnta above the recenl low level. Teehnlcal
eonditlona warrnnt a reactinn

ln iryonalderi-g th.* chancea of nn Immedlate
coT.tinu.itlon of the upivnrd movement, the tech-
Blcal c .ndltlon "f the mirle-t preeenta .1 phauae
whlch sh'.uid not ba overlooked by Intending
buvi-r- When th" w.ir began the markel h; ,1

just paaatifl througli a Iouk peiia d of llquldatla.,
at '1 pr«*para_on. Ther- were no weak acc unb
ln Ihe n.arket Stronj; bitereata held th.- ftoat-
In^r mu; i\ of stoeka, and the technlcal p
wa* es. ntialiy Boud The advani.f tha la t

w*ek ai.d the broatter markel created by a pub-
llc (leniand doubtleea ir.du.'ed heavy aelimg I.v

operator* who bad BCCUIBUlnted atooka at th.-re-
cetit low lev'l, and .'. 1.. ir aalea, lt Hhi.uld be
r*ottc**d. were acootnpainled by llquldatlon for the
foreign account. The market has had at tl.n«s
the app.-arana'e of belng nianijiulnted tn
favor a.f Importanl apeculatlva int.-rests, and.
whlle It '-< Impoaalbla to detarmtna tbe ai lount
of th-ir aalea, it h aafe ;.. .«:.-. that they have
been viry iuix»-. The shoit latereat baa been
.i.i...'r.!,,«-i and many fmall accountg bave been
Breatcd. It ls, therefore, reasonuble to uusumo

that the ntook market has chang-d frorn a poal¬
tlon of tochnlcal atrength t.> one of techni. ai

weakneaa
The f.llowlng table abowfl tho hlgh prices for

a number of fltockii on the day pr» edlng the

Malne exploalon, Baturday'a close, wlth tba dlf¬
ferenee between the quotallona on the reepectlve
dutea. ar.d the low prlce of the year, made nft-r
thrt Malne dlaaater:
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RAJLROAD AND OTHER BTOCK&
Tl." fOIIOWltlg ln the UPlial table glvlng th"

number <->f aharea of all atocka dealt ln laat
week, the higheet, loweal and flnal prlcea of ll a

week, together with th.- flnal prices <>f a week
ago, preflxed by the avera -e prlce of May s.
1SH7:

__x«

AMERICAN STdCKS IN LONDON.
London, May R -The advance ln the prlea of

American ee. urltlea which reaulted from the vlc¬

tory a( Manila wa. nol mi il h ln the ab-

,.,.,,. ofdetalla. bul Ihey rallled on Baturday, ln

........ ,:. ra ¦.. nea fr m Hong K ng

N.,rf' lk and v. eai rn ¦''. -*»h, Ib udlng, I»u

vllle and Nashvlll. and AtchlBon, Topeka and

Bai la FV aharea partklpated In tha rally.

BANK KXfHAN'lKS ANT. _tTOCX HAI.FS.

Th" bank exchangea of the New-Tork Clear
I, ||.,. |. and ;!... al cka H..id al tho New-
V.,rk Btock Bxehange laal weak nnd for the

..,.;i , || ..f the rn- 'Di g iwo y.ara ompare
a. t> 11

atai '¦ ". ." 'v * ".'¦' .*' '
...... ....»**_,. IH.IU1 !'-7 7! .7, ffrTK.74B.IMj

,U...., 77., ..).". 851 _M 8.403.-18
....... ,,f ato. for thfl weeh endlng

A..ril ."..». l,0_8,C_ti si.ii..., agalnsl 1.1.s..';.",7 In
tbe pr.-,'< dlng weeh
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GGVERXMENT B0XD8.
Oovernment bond 'iu .tatlona oompare aH foi-

lowa wlth ttntae ot a week ago:
Xt.r.l .'«) Miay 7.

Iii Aflkfld it,i Aaked.

ivrr-n. y <Ja. )-."' .I«2*« - }'*
ei kaa 4«. |swi .]". l'O.

Disi of CbtumblaB-_s. 113 ¦'-
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THE FEDER 1/ TREA8VRY.
Ti.e Unlti 1 Btatea Tr*a_ury recelved last

week from custon a Jt3.17fi.Klli; from Inta rnal
revenue, BR.-14li.i__, and from mlacellai
Bources, $450,700, ti total of $7,077,570,
agalnat $0,851,105 ... the pi .'-;.'-' areek. _«.

ceipta for tba month, $7.<J83,5fl4; expendlturea,
$0,211,000; x. .-si of expei llturea, $2,115,430
Recelpta for the Bacal year to data, $348,0-2,-
B1C; expendlturea, $350,884,105; axceaa of ex¬

pendlturea, $8^*71.680. The Treaaury'fl tv-tual
cauah balance decreaaed ln the week $5.538,0130.
Recelpta of Natlonal bank notea for rederopU«m
ln the week, $1,009,718 agalnat $1451.115 ln

the precedlng week.
Baturday'a Treaaury atatement oompared wlth

that of a week ago followa:
An :¦' HayT. <t.vgr*.
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*.; ¦'¦. ::i v

o... _a
28,817,4443 TO.UIKOOB Ino. IPai.aiB
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Act'l t_* _J.*_aBBB,«»a 1-14408,868 D*c BV!:...'". 000
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0VT8IDE SECl RITY MARKET.
(Kapnned by Tobei .-.- Klrfc. No. 8 Bread »..)
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RA1LRO lf) EARS IXOB
The Trl! .: . .. .¦ .". earnli ga .'

rr-vi ti* three yati-ma for the third
.11 Aprll tl v tl . . 11 n .

.... r-i. .1 l.'.H p«-i ent.
|..- a of 172.131 or &._ ; >-r oen! The wl
nh. .. a a galn .. r*4i_ ;.7'>. or 12.5 per cenl
T ne has ted the groas eiirnli '

fifty-two ralIrou.il ,.1 s) tenia for the I
we ',. ln Aprll 01 forl '. ln turn g ilns
of $1,200,542, r 17 '.1 per cent, ruid four return

.. ¦¦ nf $18.1100 ..r :'."'. per eeMt Thti hola
ahowa a galn of $1,188,452, <* 1.1 ! per rent

.'.1 «*- ln \
:-'.- \--,h ntfTei . }¦

<3 ,.,,,.;. ..,lea |8.1<a.,.nS BT.OI '. tl f I.104|r,..1
10 oompenlaa :.¦.¦, ;. ¦.: .-. ,..1.4 <¦ ¦.

Total :a eo's., !. ¦'..¦ 4vj t:.; taoa i.m 1*8*1.070129
4*. eompanlea 18.724.008 tT.M'i.B78 Tn *,i :."¦'. 842 1T.T

I mpan lea 4; J|* nan

Ta 'ai t.'i eo's.. .87,: 1,888 ls 4'" B|0 Ina |1.l**».4u2 la.4

ISarnlnga no. aJruauly piint^.i foll ia
ATI.4N-. i. AM. IMNV1U.B,

181*1 IBBt. 1M^.
Nnmber ti it,'iea -. BTB ..-,

.'. In Aprll |1 II. 4,1 $11.'...-*
Jan. t.. Aprll 80 1T> nf.-< 17."' 7-'» 1!»>><1

,-i;-.,.:...'. ,.; UHOItOIA.
.''.,.' ar ef mlla l ''£'. !.,._11

i UI '. .;:11 U-7.17B r.« sii, 888.1)28
..'.-. t Aprll *i 1.7 -. MU 2,i '¦, ,11 2,fi .,,,>.|

CRI '.".,. .: ,.|..-.iINA!a ANii | -. It
K.,Mh week :¦> 4-, i-n 121._l l-^.-ta
J,,.-. l t iprii ... 84 D n ,';'." "4«1

l/»ri.s\ m.i.it. IIRN-BBIBON AND BT. LOt'M.
Nui..,. er ..r niii»« 188 188 i*e
.'...; ii week in vrii |i:.'.,: Bio.oaa ||8.ina

1 '., Aprll t> l,:- .,*:i 188.2142 U8.8H4
Rl ii an'M il. n: ...¦:

NnrnteT of mllea ... I*" lio 1*0
Pourth we»v. in Aprll.. ' *t» .7 tll.427
* IlnAprll Bl IM I W IO*..*v38 l.ttl.W.^

WHBl'BRN li ro 8.ND PIBNNBTIjTANIA
Ni;i).'.r r mllea '..t BB] r..-,i
Ptui h v.,,:. i. Aprll. $'".>;'«' f > iiaa. 178,700
J_n. 1 t.i Aprll Bu Bf.l.OIB -v.j 801 WkS,]iis

IVUVONHIN ('BNTRAL
.¦ T lf !...! . 'l887 t.TIT
l'.iri.. v-k ::, Aprll.. * T-- t "..*¦_ gllO.iVkj

,-. | to Aprll 'I' i'.'- ..: i 1.4.-.V....J1
I.....,; ,.. tTJ

Number of mllea . B7I :xi:> 878
M .itli of Aprll. tr.»xj» 8286.077 |BM k>:\
.!.,.. 1 .-. \,,i, 80.. ..:.! T..7 Ml.aVta 1.028.i_B

NEW TORK (_MTRAI. AWTJ HtTDBON ItlVBK
Nun -. . illaa 2 xJM '.'.'!'«. g888
M ,i.i .$,'1 ll !¦- 171 :.'.. 7 t8.*0>".. .</.»

., pril Bl 18 1.1 ."!- II-CI 14.rtJC.l-.
i'l.!-.,;,..:. i.tDAH RAI'IIBI AND N< >BTR_BtN

,i mllea. l 188 l 188 1,188
Ti IM prll. .*' "i .*.'.¦' "7 8"T>,rtno
Jan l t. A|H1I tl.... :- >« 1,107.034 1,170.338

>-..|.T W.'ltTli ai.M. ntTNVEU CITT
Thlrd weel \-.rll I21.7H »t_.*bbj $tj).i,-.3

¦., vprll -i 271 7181 201. -t, tot".-M
Mi iiTilal* AND BIRMtirOH IM.

N imlaer "t mllea .. I*BlN
Thli reek li 4prll.. »t *¦._ .*. 11
Jan l \;..'i 21..... ". -"' 1-;. .;.|

UNION PAiTfTC, DENVBR A.v;. ¦;. t.i-
r mllce 071!>;i

¦. rll !'.. .W8 .'7 -7 ,77, Ita)
.lari I *>| 21 -''¦ '¦' '.'.' '¦ .' 1.17:'.,;.,.-

Hi' \'i'> ANli BABTEHN ILUNOIB
M r.-i. r M

Kui r i - - mr. M8r.-_i
Oi aa -.ti tna- . t'-'. ""

a.j.»iutii,< e-penees.... - 101 '"J 1'...-...;.

N-t aa__*aa. iia-.no |ii*B.:iM
r.ilj l i Morati II I

Oi M a-mlnsi. 13.114*4 024 13.2*0.718
OrxraUns eapenaei ... 1.....-i.il 1,803.821
Nai as-wBaaa x> i,. ¦*.- *i..c7,jij 8i.4_._m_

CHOCTAW. OKIA1IOMA AN1» r.rt_".

Ora i aarrlnga . **3.''«i ITJ.W 1181.737
..,-n..».... 87.887 82 T10 M im

......-¦. $iti.7f« 110,800 IM.M
Frotn \. 1 t Murch 11-

..... 4ia._e m.iTa 4B3.ioo

-., .- :. B-na |t0B,018 81-7.883 8-90.aeo
M1XXI POUfl, st. PAUL AND BAUt-T 8T_- MABI_
Month f M.r-ri. . ,_.

f mtiea. lioo i.Mj t.iaa
irnlnm. |?.a. mh 8310.0*. 8817.704

Operatlnfl aapeaM..... 17n.71i» I5B.3AJ i«-.-s_

x.-i -avBtoaa. 8188.088 1111.713 81*8.081
J iiy 1 t Mai.- 81.

Otoai aaralagi. ***.<»_ *-?.!*??.___
. ^rf-r-ritl'ia eap-ria**_ - 1.000,831 1.704.888

Net MnUnga P mm. - li.0M.fSI 81.48M78
KO'THRHN RAII.ROAH.

Memplils Dtvul.n.)

Mor.tri nf Marrt,--
_

Or.^H aarnlngi . Iiot.-ii: 8114,038 ,*_8,-°_!
..:.,«,. ... B0.8TO BB.630 M.fWa

Nat earnlnra .' 811.341 tfMOt »M.410
I to Marel 81._ ,81.0tO.061 81.010.101 81.31B.OM

...... 114.878 701.780 W.B.W4

Net aarnlng. t moa *-*.'¦ 47.". 83H4.871 8867.OO0
THIRD avi-N'it, RAIUtOAD COMPAKT.

Qnartei -~-x.l.<1 Marcti .11OrV" e-r-ilne- 8*A4.041 $.'17,117 $r.fl..',lrt
,., r il.ipeaeea.... &M 3WI 881.203 8.^0n
»t aarnlnga . 8231 ¦..'.. 0l«0.*» .,?''!¦_.
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